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Sisi follows up implementation of new construction project 

President Abdel Fattah El Sisi met with Housing Minister Mostafa 

Madbouly on ongoing construction projects in the country. 

 

The meeting was part of the follow-up of the housing projects in 

new cities in different parts of the country including the new 

administrative capital, said presidential spokesman Bassam Rady. 

Madbouly told the president that the works are going on as 

scheduled. He also reviewed designs of a number of districts in the 

new capital. 

Housing units will be available for all categories in the planned 

city, said the minister, citing the establishment of 470,000 units for 

low and middle-income people there. 

Other works including all capabilities and utilities in the new cities 

were also reviewed by Madbouly. 



                                                                                                                                             

                                        

Sisi expresses Egypt's interest in developing cooperation with 

Siemens AG 

President Abdel Fattah El Sisi highly praised what Siemens had 

accomplished in implementing development projects in Egypt, 

including the power plants in Beni Suef, Burullus area and the new 

administrative capital. 

 

These remarks came during Sisi's meeting with Germany’s 

Siemens AG Company President and CEO Joe Kaiser in presence 

of Minister of Electricity and Energy Mohammad Shaker and 

Engineer Hany Azer, President Sisi’s adviser for transport affairs, 

Presidential Spokesman Bassam Rady said. 

Sisi expressed Egypt's interest in developing the partnership with 

the German company in several fields related to the company's 

expertise, including railways, renewable energy and transportation. 

The President also lauded cooperation with the company in the 

field of technical training, stressing Egypt's concern for take 



                                                                                                                                             

                                        

advantage of the abilities of Siemens due to its success in the 

Egyptian market. 

Meanwhile, the CEO of Siemens hailed the cooperation with the 

Egyptian government, which resulted in unprecedented scores in 

terms of project execution speed, size, cost, and applicable safety 

and safety standards, Rady noted. 

Kaiser also praised the efforts of the Egyptians companies, which 

cooperated with Siemens in terms of efficiency and expertise. 

He briefed the executive position of the three power plants, 

stressing the implementation process is conducted according to the 

fixed timeline, as 14.4 gigawatt will be generated from the three 

power plants within the end of June 2018. 

Siemens CEO reviewed the efforts of the company in training the 

Egyptian cadres in electricity and electronics domains, pointing out 

that the company began to set up its center for vocational training 

in Egypt and develop an institute of industrial education. 

The meeting touched on a proposal to establish a university for the 

company under the name of Werner von Siemens in Egypt. 

The university is supposed to be the first university to be 

established by the company in the world in to graduate specialized 

cadres with certificates accredited in the areas of specialization of 

Siemens including, technology, electricity and electronics, which 

contribute to prepare and qualify Egyptian cadres, according to the 

German system, the presidential spokesman added. 



                                                                                                                                             

                                        

CAPMAS: Unemployment rate down to 11.3% during last 

quarter of 2017 

The Central Agency for Public Mobilization and Statistics 

(CAPMAS) said that unemployment rates declined during the last 

quarter of 2017 to reach 11.3 % compared to 11.9% during the 

third quarter of the same year. 

 

Workforce registered 29.272 million persons, said a report by the 

CAPMAS issued Thursday on the manpower during the last 

quarter of 2017 (October-December). 

The number of the jobless hit 3.309 million persons constituting 

11.3 % of total workforce with a decrease of 5.8% compared to the 

third quarter of 2017. 

The report underlined that the percent of unemployment among 

youths (15-29 years old) registered 78.3 percent of the total 

unemployed people. 

 



                                                                                                                                             

                                        

Egypt comes down to fourth from second place on 

Bloomberg’s Misery Index 2018 

Egypt ranked fourth on Bloomberg’s Misery Index for 

2018, coming down from second place last year, thanks largely to 

reform efforts and focus on private investment. 

 

Venezuela and South Africa are seen as the “world’s unhappiest 

countries,” coming in first and second place, respectively. 

Argentina follows in third, while Greece and Turkey are tied in 

fifth place. 

The index, “which sums inflation and unemployment outlooks for 

66 economies,” sees that “rising prices are more of a threat to the 

global economy this year than joblessness.” Still, the data points to 

a “a global economic outlook that remains bright overall.” 



                                                                                                                                             

                                        

Moody’s: Capital Market law amendments are positive credit 

for banks 

Moody's Investors Service said that law amendments in the Capital 

Markets Act voted by the Egyptian parliament, is credit positive 

for banks because the increased capital market activity will raise 

banks’ income from their debt capital markets business while also 

providing funding options. 

 

The Egyptian parliament passed law amendments to the Capital 

Markets Act that will deepen the financial markets in Egypt by 

facilitating sukuk issuance and investors’ ability to hedge, making 

the country a more appealing investment destination to foreign 

investors. 

“The law’s amendments include the introduction of futures trading, 

a commodities exchange, allow the establishment of privately 

owned stock exchanges, and reduce listing fees to 0.005% from 

0.002% to encourage smaller companies to list on an exchange,” 

Moody’s added in a report. 



                                                                                                                                             

                                        

Moody’s clarified that the amendments also facilitate sukuk 

issuance, set higher penalties for violations of the law and set up a 

federation for non-banking financial companies similar to the 

Federation of Egyptian Banks. 

The report noted that Egyptian capital markets are underdeveloped 

relative to other African peers. 

“Egypt ranks 14th among the 17 African countries in Barclays 

Africa Group 2017 Financial Market Index, which uses a variety of 

parameters, both qualitative and quantitative, to record the 

openness and attractiveness of countries across the continent to 

foreign investment,” Moody’s pointed out. 

“Although Egypt is the largest Arab country by population, the 

sukuk market is inactive, something the authorities are aiming to 

address with the revised law,” the report stated. 

The report added that increasing the products offered and 

investors’ ability to hedge will increase Egypt’s attractiveness to 

foreign investors, which would provide additional funding options 

for banks. 

Moody’s said that Egyptian banks are financed mainly by deposits, 

which accounted for 71 percent of non-equity liabilities as of 

October 2017. 

“The income banks earn from their debt capital markets activity 

will increase, diversifying their operating income, which is heavily 

reliant on interest income earned from investment in government 

bonds,” the report clarified. 



                                                                                                                                             

                                        

Moody’s referred to Local SMEs, which account for around 80 

percent of GDP and 75 percent of employment; cite a lack of 

access to credit as a main impediment to their growth. 

“Despite the central bank’s initiative, loans to SMEs remain low at 

around 10 percent of total loans,” according to Moody’s estimates. 

Egypt, Vietnam, Pakistan equities favored by the Swedish fund 

As the rally in emerging-market stocks eases, equities from more 

exotic destinations are well-placed to outshine their higher-profile 

cousins, according to Tundra Fonder AB. 

 
The Tundra Sustainable Frontier Fund, run by the Swedish 

manager that oversees $400 million in assets, has returned 6.8 

percent this year to beat 97 percent of its peers, Bloomberg data 

show. Egyptian, Vietnamese and Pakistani equities make up almost 

60 percent of its holdings, the figures show. 

 



                                                                                                                                             

                                        

These more exotic markets tend to hold up better than developing-

nation stocks during market meltdowns as they’re still dominated 

by local investors, the firm’s Chief Executive Officer Jon Scheiber 

said. 

 

IT and ITeS exports worth over USD 3.25 bn in 2017 

Egypt’s IT and IT-enabled services (ITeS) export industry was 

worth over USD 3.25 bn in 2017, a study conducted by 

International Data Corporation  (IDC) showed. 

 

IDC expects the volume of exports to grow at a compound annual 

growth rate of 13.4% from 2017 to 2020. The study also shows 

that the overall Egyptian IT/ITeS industry employed over 292k 

people in 2017 — a figure that is set to grow to 378k by 2020. 



                                                                                                                                             

                                        

“The technology innovation ecosystem is booming in Egypt, with 

the United Nations Development Program (UNDP) selecting Cairo 

to host its first Regional UN Technology Innovation Lab (UNTIL) 

in Africa in 2017,” IDC says. 

Egypt passes 4th WTO Trade Policy Review 

Egypt managed to pass the World Trade Organization (WTO)'s 

fourth review of the trade policies and practices of Egypt that took 

place on February 20-22. 

 

In a statement, the Trade and Industry Ministry said that the 

Egyptian delegation, led by Trade Minister Tareq Qabil, reviewed 

the development of Egypt's economy over the past 13 years since 

the 3rd trade review that was held in 2005. 

Egypt's success in passing this review reflects the international 

community's trust in Egypt's trade policies, Qabil said. 

During its participation in the meeting, Egypt delivered several 

messages; the first is Egypt's keenness on providing all its trading 

partners with all information related to the overall economic 



                                                                                                                                             

                                        

reform program that was recently implemented by the Egyptian 

government. 

The second is Egypt's full commitment to the WTO's multilateral 

trading system , which aims at making the business environment 

stable and predictable, Qabil said. 

The third is that Egypt is well aware of the challenges it still faces 

to achieve its strategic development goals, the minister added. 

The basis for the review is a report by the WTO Secretariat and a 

report by the Egyptian government. 

The WTO secretariat and Egypt's government reports are discussed 

by the WTO’s full membership in the Trade Policy Review Body 

(TPRB). 

The second Trade Policy Review of Egypt was held on June 24-25, 

1999 and the third review was held on July 26-28, 2005. 

Trade Policy Reviews are an exercise, mandated in the WTO 

agreements, in which member countries’ trade and related policies 

are examined and evaluated at regular intervals. 

Significant developments that may have an impact on the global 

trading system are also monitored. 

All WTO members are subject to review, with the frequency of 

review depending on the country’s size. 

 



                                                                                                                                             

                                        

Sisi inspects investors' services centers, calls for removing 

hurdles to investors in Egypt 

President Abdel Fattah El Sisi visited the investors' services 

centers at the Investment and International Cooperation Ministry 

headquarters, stressing the necessity of removing all hurdles facing 

investors in Egypt. 

 

In statements, Presidential Spokesman Bassam Radi said that upon 

the president's arrival, Investment and International Cooperation 

Minister Sahar Nasr and Chairman of the Administrative Control 

Authority (ACA) Mohamed Arfan posted the president on 

challenges facing efforts exerted to improve the investment climate 

in the country. 

They also reviewed a strategy to improve the investment climate. 

The new strategy is based on pushing forward legislative and 

institutional reforms, drawing up an integrated investment map for 



                                                                                                                                             

                                        

Egypt, establishing new free investment zones, as well as 

promoting good governance, transparency and equal opportunities. 

It also works on developing infrastructure, saving power, 

improving services provided to investors and accelerating 

procedures for settling disputes. 

During his tour, the President expressed his appreciation of efforts 

exerted to improve the investment climate in the country, the 

presidential spokesman said. 

He also directed the cabinet and the ACA to present a weekly 

report on the number of companies established and means of 

removing obstacles facing them, the spokesman added. 

As for the issue of importing natural gas from Israel, the president 

said that this step is taken by the private sector. The government 

backs such steps, Sisi said, making it clear that there is nothing to 

hide on this score. 

Egypt seeks to become a regional energy hub, a matter that 

requires maximizing the benefit of networks, capabilities and 

facilities used in processing raw gas discovered in the Eastern 

Mediterranean fields, whether in Egypt or in any other country, the 

president said. 

The imported natural gas will be processed in Egyptian facilities, 

he said, adding it will enter the national network to be used in 

domestic consumption or export. 

There is a law regulating natural gas trading in Egypt with a view 

to making it a free market, Sisi said. 



                                                                                                                                             

                                        

 

USD 350 mn state-of-the-art medical city to be established in 

Matrouh 

Governor of Marsa Matrouh Alaa Abu Zaid said that contracts for 

launching the world-class medical city have been signed. 

 

Scheduled to be built over 370 acres (feddans), and with a total 

cost of $350 million, the medical city will host US hospitals and 

include multiple specialties, Abu Zaid added.  

It is expected that the North African nation will be a destination for 

travelers from the Middle East and North Africa who seek US 

treatment, according to the governor. 

The capacity of the new medical city will be 600 beds, increasing 

to 6,000 in the future, in addition to a slew of outpatient clinics, 

project CEO Gary Lang commented. 

Lang added that the number of medical tourists is expected to rise 

by 35%. 



                                                                                                                                             

                                        

The project is set to be carried out on a partnership scheme 

between the US and UAE companies under the US administration 

and supervision, the CEO highlighted.  

Egypt to export gas supplied by Israel in energy hub plan 

Around 64 BCM of natural gas from Israel’s Tamar and Leviathan 

reservoirs will be exported to private Egyptian company Dolphinus 

for over a decade for $15 billion, according to a statement by 

Delek Drilling, one of the two companies leading gas projects in 

the reservoirs. 

 

An Egyptian government official told Reuters the deal does not 

entail that Cairo will import natural gas; rather, “international 

private companies will import gas from abroad in the framework of 

their own needs, and will liquefy and export them again.” 

Egypt is planning to acquire self-sufficiency in gas in 2018 with 

the Zohr gas field and other fields in the Egyptian Mediterranean 

and the Delta, and turn into a major exporter of its own. 



                                                                                                                                             

                                        

On Feb. 13, the Egyptian cabinet issued the executive statute of a 

law issued in September 2017 to regulate the gas market, allowing 

private companies to operate in the field. 

The agreement awaits prerequisite regulatory and government 

approvals in both countries, according to the contract. The gas 

price will be based on a price formula linked to the Brent oil barrel 

prices. 

The means of supply is still being studied; hence, the date of 

transmission has not yet been determined. Possible options are the 

East Mediterranean Gas Company’s pipeline from Arish to 

Ashkelon, which has repeatedly been attacked, and the Jordanian-

Israeli pipeline. 

However, the agreement stipulates that the supply will continue 

until 2030, or until the 64 BCM have been fulfilled, whichever is 

sooner. 

Majid Al Futtaim to open 100 Carrefour stores in Egypt 

Ministry of Investment and International Cooperation and the 

National Service Project of the Armed Forces signed a cooperation 

protocol with Majid Al-Futtaim to establish 100 Carrefour retail 

stores in different governorates of Egypt. 

The protocol was signed by Minister of Investment and 

International Cooperation Sahar Nasr, Regional Chairman of Majid 

Al Futtaim in Egypt Abdullah al Nuqrashi, Director of the National 

Service Project of the Armed Forces Mustafa Amin. 



                                                                                                                                             

                                        

Minster Sahar Nasr said that this protocol came within the 

framework of implementing the directives of President Abdel 

Fatah el-Sisi to pump new investments that support the provision 

of commodities, including basic commodities, to Egyptian citizens 

with high quality and low prices. 

 

Nasr added that this protocol will help in reviving the Egyptian 

economy and providing direct and indirect job opportunities. 

the Minister added that these retail stores will be established with 

the system of investment zones which provides incentives and 

privileges to the investor, ultimately reflecting on the interest of 

the citizen. 

Regional Chairman of Majid Al Futtaim in Egypt Nuqrashi 

commented that signing this protocol reflects Majid Al Futtaim‘s 

commitment to support the Egyptian social and economic 

development. 



                                                                                                                                             

                                        

Majid Al Futtaim currently has 37 Carrefour retail stores in Egypt, 

providing a wide range of high quality products with competitive 

prices to combat the price inflation that the Egyptian society faces.  

Sisi's initiative to provide insurance for day laborers to see 

light soon  

President Abdel Fattah El Sisi gave directives to the government to 

outline an overall project to provide insurance for seasonal 

laborers, Presidential Spokesman Bassam Radi said. 

 

In TV statements, the presidential spokesman said the new project 

will cover individuals in the age group of 18-59. 

The new insurance will include certificates ranging from 500 to 

2,500 pounds to be paid once, the spokesman said. 

The life insurance certificates are to be disbursed in case of natural 

death or accidents, he said, adding their value range from 50,000 to 

250,000 pounds. 



                                                                                                                                             

                                        

The project also involves a monthly pension ranging from 1,000 to 

3,000 pounds to be paid over a period of 5-10 years, the 

spokesman said. 

President Sisi said rules are needed to regulate an initiative meant 

to provide insurance for day laborers. 

This should be completed before the project is launched, Sisi said 

in a meeting with Prime Minister Sherif Ismail, governor of the 

Central Bank of Egypt (CBE) Tareq Amer and chairman of the 

Administrative Control Authority (ACA) Mohamed Erfan. 

The project should contribute to improving social and economic 

conditions of seasonal workers, the spokesman said. 

EGX gains EGP 19.7 billion last week 

the Egyptian Stock Exchange market capital managed to gain EGP 

19.7 to end at EGP 883.4 billion over last week's trading sessions, 

amid a variety of performance in the stock market. 

 



                                                                                                                                             

                                        

The main stock exchange EGX 30 index rose by 2.36% to close 

the week at 15319 points, and EGX20 index rose by 0.25% to end 

at 14919 points. 

Meanwhile, medium stock index EGX 70 rose by 0.46% to end at 

856 points and EGX 100 index rose by 0.72% to end at 2047 

points. 


